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GENERAL AND PERMANENT LAWS-1964
"This section shall be applicable only if the election by the tax-
payer is claimed in a timely filed return." The subsection, when
amended, shall read as follows:
"(1) A taxpayer who regularly sells or otherwise disposes of per-
sonal property on the installment plan may return as income there-
from in any taxable year that proportion of installment payments
actually received in that year which the gross profit, realized or to be
realized when payment is completed, bears to the total contract price.
This section shall be applicable only if the election by the taxpayer is
claimed in a timely filed return."
This section shall be effective with respect to taxable years begin-
ning on or after January 1, 1964.
SECTION 8. Section 65-294 amended-execution of corporate
return.-Section 65-294 of the 1962 Code is amended by striking it
out and inserting in lieu thereof the following:
"Section 65-294. The return of a corporation shall be signed by
an officer of the corporation duly authorized to make the report on
behalf of the corporation."
This section shall be effective with respect to taxable years begin-
ning on or after January 1, 1964.
SECTION 9. Section 65-311 amended - when declaration re-
quired.-Section 65-311 of the 1962 Code is amended by striking it
out and inserting in lieu thereof the following:
"Section 65-311. Every individual, except those subject to with-
holding under Section 65-379(3), shall, at the time prescribed in
Section 65-315, make a declaration of his estimated tax for the tax-
able year if his gross income from sources other than wages, as de-
fined in Section 65-371, can reasonably be expected to exceed eight
hundred dollars for the taxable year."
This section shall take effect for the taxable years beginning on or
after January 1, 1964.
SECTION 10. Section 65-223 amended-tax on fiduciaries.-
Section 65-223 of the 1962 Code, as amended, is further amended by
adding at the end of item (a) the words "or has not become dis-
tributable;" and by adding at the end of the section the following:
"Income accumulated for the benefit of an organization as defined
by Section 65-259 (10) shall be excluded from taxation under this
chapter." The section when amended shall read as follows:


